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COWI HOLDING A/S, CENTRAL BUSINESS REGISTER (CVR) NO. 32892973 

On 24 March 2026 at 15:30 CET, the annual general meeting of COWI Holding A/S was held as a partly electronic annual 
general meeting with shareholders being able to attend virtually as well as physically at the company's offices at Parallelvej 
2, 2800 Kongens Lyngby, Denmark. 

The general meeting was convened with the following agenda: 

1. Management's report on the company's activities in the past year 
 

2. Presentation and approval of the audited annual report presented by the management, and resolution to grant dis-
charge to the Executive Board and the Board of Directors 
 

3. The Board of Directors' proposal for appropriation of profit according to the approved annual report 
 

4. Approval of the Board of Director's remuneration for the current year 
 

5. Election of Chair and Vice Chair of the Board of Directors 
 

6. Election of other members of the Board of Directors 
 

7. Election of state-authorised public accountant to serve as the company's auditor in the period until the next general 
meeting 
 

8. Proposals from the Board of Directors or shareholders 
 
8(a) Authority for the acquisition of own shares 

 
8(b) Authorisation of the chair 
 
9. Any other business. 

The Chair of the Board of Directors, Jukka Pertola, welcomed the attending shareholders to the annual general meeting and 
introduced the company's Board of Directors and Executive Board. 

Jukka Pertola informed the general meeting that the Board of Directors had elected attorney-at-law Pernille Høstrup Dalhoff 
from Kromann Reumert as chair of the meeting in accordance with article 10(1) of the company's articles of association and 
gave the floor to Pernille Høstrup Dalhoff. 

The chair of the meeting thanked for the election and introduced the partly electronic general meeting format.  

The chair of the meeting presented the legal basis for convening the general meeting as set out in the company's articles of 
association as well as the Danish Companies Act and concluded that the general meeting was lawfully convened and legally 
competent to transact the business comprised by the agenda.  

The chair of the meeting stated that 99.06% of the votes were represented as well as 92.32% of the nominal share capital. 
64 shareholders were participating via the AGM portal and 21 shareholders were present at the Company's offices. The 
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chair of the meeting mentioned that the company's majority shareholder, COWlfonden was present at the general meeting 
and, directly and indirectly through its wholly-owned subsidiary COWIfonden Invest ApS, represented 99.70% of the repre-
sented votes and 97.35% of the represented share capital.  

Agenda items 1-3 were processed jointly.  

re 1. Management's report on the company's activities in the past year 

re 2. Presentation and approval of the audited annual report presented by the management, and resolution to grant dis-
charge to the Executive Board and the Board of Directors 

re 3. The Board of Directors' proposal for appropriation of profit according to the approved annual report 

The chair of the meeting gave the floor to Jukka Pertola, Chair of the Board of Directors, and Jens Højgaard Christoffersen, 
Group Chief Executive Officer, who presented the management's report of 2025 and the annual report for 2025.  

The chair of the meeting stated that the annual report for 2025 had been signed by the Board of Directors, the Executive 
Board, and the company's auditor, along with an unqualified opinion, and that the Board of Directors proposed a dividend of 
DKK 104 per share of nominally DKK 100, equivalent to a total dividend payment of DKK 261 million, and that the remainder 
of the profit of DKK 113 million would be transferred to next year.  

The chairman of COWIfonden wished to speak and expressed a thank you to the Executive Board, the Board of Directors 
and the employees for a great result in 2025. 

Since no further wished to speak in person or by virtual means, the chair of the meeting stated, with the support of the gen-
eral meeting that; the management's report had been noted, the annual report had been approved, discharge was granted to 
the Board of Directors and the Executive Board, and the proposal for appropriation of profit according to the approved an-
nual report was adopted. 

 

re 4. Approval of the Board of Director's remuneration for the current year 

The chair of the meeting informed the meeting that the Board of Directors proposed that each member of the Board of Direc-
tors in 2026 is paid a base fee of DKK 320,000, that the Vice Chair of the Board of Directors is paid a fee of DKK 640,000 
equivalent to 2 times the base fee, and the Chair of the Board of Directors is paid a fee of DKK 960,000 equivalent to 3 times 
the base fee. 

The Board of Directors further proposed in accordance with the remuneration policy that each member of the audit commit-
tee is paid a fee of DKK 80,000 and the Chair of the audit committee is paid a fee of DKK 160,000.  

The Board of Directors further proposed in accordance with the remuneration policy that each member of the nomination 
and remuneration committee is paid a fee of DKK 40,000 and the Chair of the nomination and remuneration committee is 
paid a fee of DKK 80,000. 

Since no one wished to speak in person or by virtual means, the chair of the meeting stated, with the support of the general 
meeting that the proposed fee for the Board of Directors for 2026 was adopted. 

 

re. 5. Election of Chair and Vice Chair of the Board of Directors 

The chair of the meeting stated that COWlfonden had proposed to re-elect Jukka Pertola as Chair of the Board of Directors 
and Carsten Bjerg as Vice Chair of the Board of Directors. The chair of the meeting informed the meeting that Jukka Pertola 
and Carsten Bjerg's management level posts were listed in the company's annual report.  
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The chair of the meeting mentioned that COWI, in accordance with the Danish Recommendations on Corporate Govern-
ance, had prepared a competency profile for the Board of Directors which were available at the company's website. The 
chair of the meeting explained that the proposed candidates for Chair, Vice Chair and other members of the Board of Direc-
tors were all proposed taking the competency profile into consideration.  

Since no one wished to speak in person or by virtual means, the chair of the meeting stated, with the support of the general 
meeting that Jukka Pertola and Carsten Bjerg were re-elected as Chair respectively Vice Chair of the Board of Directors. 

 

re. 6. Election of other members of the Board of Directors 

The chair of the meeting stated that COWlfonden had proposed to re-elect Anne Harris, Pierre Olofsson, Jeanette Fangel 
Løgstrup and Ivor Catto as members of the Board of Directors.  

The chair of the meeting informed the meeting that Anne Harris, Pierre Olofsson, Jeanette Fangel Løgstrup and Ivor Catto's 
management level posts were listed in the company's annual report. 

Since no one wished to speak in person or by virtual means, the chair of the meeting stated, with the support of the general 
meeting that Anne Harris, Pierre Olofsson, Jeanette Fangel Løgstrup and Ivor Catto were re-elected as members of the 
Board of Directors. 

 

re 7. Election of state-authorised public accountant to serve as the company's auditor in the period until the next general 
meeting 

The Board of Directors had proposed to re-elect PricewaterhouseCoopers Statsautoriseret Revisionspartnerselskab as the 
company's auditor.  

The Board of Directors furthermore proposed the state-authorised public accountant's tasks will include providing a state-
ment on the assurance of sustainability reporting in the management report. 

Since no one wished to speak in person or by virtual means, the chair of the meeting stated, with the support of the general 
meeting that PricewaterhouseCoopers Statsautoriseret Revisionspartnerselskab was re-elected as the company's auditor 
until the next general meeting, and that the state-authorised public accountant shall also provide a statement on the assur-
ance of sustainability reporting in the management report. 

 

re 8. Proposals from the Board of Directors or shareholders 

The chair of the meeting noted that the board of directors had submitted two proposals and that no proposals had been sub-
mitted from shareholders. 
 
 
re 8(a). Authority for the acquisition of own shares 
 
The Board of Directors proposed to authorise the Board of Directors to allow COWI Holding A/S to acquire own shares up to 
a nominal amount of DKK 57,318,740, corresponding to 20% of COWI Holding A/S's share capital, for a share price calcu-
lated based on COWI Holding A/S's equity value according to the annual report approved at the previous general meeting 
during the period up to 24 March 2031. 
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Since no one wished to speak in person or by virtual means, the chair of the meeting stated, with the support of the general 
meeting that the proposal to authorise the Board of Directors to allow COWI Holding A/S to acquire own shares had been 
adopted. 
 
re 8(b). Authorisation of the chair 
 
The Board of Directors proposed to authorise the chair of the meeting to, with power of delegation, to register the adopted 
proposals with the Danish Business Authority and to make minor editorial modifications without significance to the material 
content.  
 
Since no one wished to speak in person or by virtual means, the chair of the meeting stated, with the support of the general 
meeting that the proposal to authorise the chair of the meeting had been adopted. 
 

re 9. Any other business 

The chair of the meeting stated that the general meeting had reached its final item on the agenda and encouraged the at-
tending shareholders to take the floor or by virtual means provide comments or ask questions.  

Since no one wished to speak in person or by virtual means, the chair of the meeting concluded that the agenda was ex-
hausted and thanked the attending shareholders for an orderly general meeting. 

The chair of the meeting resigned her duties as chair of the meeting and gave the floor to Chair of the Board of Directors 
Jukka Pertola for final remarks. 

Jukka Pertola thanked the shareholders for participating and showing interest in COWI and thanked the chair of the meeting 
for the fine conduct of the general meeting.  

Jukka Pertola ended his remarks by declaring the annual general meeting adjourned.  

 

Chair of the meeting: 

 
 
_____________________________ 
Pernille Høstrup Dalhoff 

 


